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Instructions to Candidates :

‘Answers should be wri'tten in English only. .

~ SECTION -A

A.ns‘wer any Five QUeétioné. Each question carries Tivo marks: . L (5x2=10)
L. ?) .. What do ypu mean by pro_fés?idn?
b) What do ydu rhcan by Gross Total Income?
b) Stai-é any two taxéble incomes under i;lcome f‘rorg other sources.
d) -~ What 1s Depreqiation.
e) .‘ Expand PAN z;nd FMV. |
f) | What is capital Assef?

o) What is casual Income?
o

[P.T.O.
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SECTION-B | | 21

AﬂS\Ver ‘ : |
any Three questions. Each question carries Five marks.

2.  From the f; . ' : | - (3)(5%15) .“.
compute th?:ﬁ:g:,ge l},r-g,m and. loss qccount of Mr. Bindu for the year ending 3 1.3.2022
n business for the A.Y. 2022-23, | o
Parﬁc"lars ‘ | Rs.  Particulars " Rs. .
To office éxpeqses 40,000 | By Gross profit b/d 6,40,000 L
To Gene.ral CXpenses - 16,000 By Interest on Govt. securities . 11,200
To Ime'.'eSt on bank IOa;n ) 4,000' '_ i3y Discouht recéived 16,000
To Audit fee_; 4,000' | By Dividend | 16,000 l
To Interest on capital 12,000; | By Bad debts recovered | o
To Ren‘t h 20,000 . (not written off prpvious year) 800 \ll
To provision for Income Tax 16,000 By sundry recéipts | 16,000 \‘
To charity s 8;000 o .
To Legal expenses 4,060
To Compensation to &
retrenched cm_ployeeé ~20,000
To Extension of building 36,000
ToGST N ' 8,000
To Net profit ‘. 5,12,000
7,00,000 7,000

Scanned with CamScanner



bo 00 brokey 2,00,000, 1¢ was sold on 15-1-2022

Compute hjg 00in ongs :
t able Can: nds 1SSueq by 48¢ charges. He invested Rs.2,00,000
Pita] gaj ural electrification co ion Ltd
If CIIS: 2()0 1 -0 9 In f()r the As 4 rporation .
| ~ 00ang 5, SSment year 202,93
‘22 = 3 .
317

iv)  14% |
' ) o Karnatakj State electricity boarg bonds Rs.30,000

v . - . . l | | )
) Rs.50,000 fixed deposits with Canara Bank, Mysore at 8% p.a.

Compute the i : ‘
— g 0221-11203 Tncomc from other sources of Sri Surya from the above for the assessment

Ms. Jigeesha, a resident submits the following particulars of her income and expenditure
for the previous year 2021-22. - .

a) .Gross total income Rs.9,00,000

b) Contribution to PPF Rs.80,000

| , . LFLIC Rs.15,000 |
¢) Contributionto annuity plano
. .10,000
ibution t0 PM’s National Relief fund Rs .
d) Contribu _
tal RS.10,000
)y € ytribution to harltable hosp!
C )
15-000
- fund )
'buuont fence |
S or ALY, 20222
i < total income 0 -
h oisha »
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| SECTION-C -
| " Answerany Three questions, Each question carries Fifteen marks. (3?15=45)

6. F ollowing is the profit and loss account of M-r. Sekhar for the year ending 31.3.2022.

Partigula rs ‘ Rs. Particulars o Rs.
. To salaries 3,30,000 By Gross profit 5,00,000
| 0 office expenses 36,000 . By bad debts recovered 20,000 |
To depreciation 2_8_,000 By dividends | 6,000 | :
ToGST 18,000 By rent from house property 18,000 | | '- .
To Ié_gal CXpenses | 16,000 By com_mission ’ 20,000
To incometax . | 14,000 By brokerage | . 20,000
" To exp. on acq. of patént | | l
rights ( of Rs48,000 B At s
. being éqst of patent rights
acquired on 15.12.2021) 24,000 By sundry reéeipfs o -10‘,000 L
To repairs - : 12,000 By .share of income. LNy
| from HUF- ‘ | l6,000 B
‘To donation 4_,000
To provision for bad debts 6,000
To general cxp;anscs 24,000
To net profit . 88.000
' 6,00,000 - 6,00,000
[P.T.0.
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$.12,000 paid to worker employed at home.

n . . ' »e S, ﬂOl
ed °f Rs.6,000 being unabsorbed depreciation of carlier year

'nelude Rs.2,000 paid to the lawyer in connection with personal case.
¢s include Rs.8,000 as contribution to staff welfare fund.

> fecovered only Rs.8,000 wone allowed as deduction carlier.

of Mr. Ciwndan from llic business for the assessment ycar 2022-23.

‘ t
celp.ts and payment account of Mr. Ramamohan, a chartered accounta_n
ending on 3] .3.2022.

To balance bd (s) _ | Rs. Particulars(Payments) .3 . :050
‘ 1,50,000 By staffsalary I .
To audit fee . 2,00,006 By stipend to audit clerks  1,00,000
To tax consultancy fees 2,50I,'00(.)- By office rent 90,000
T0_pl'0ject réport fees 2,00,000 By software development
| | | . expenses 10,000
To stipend to articled clerks 50,000 . | |
‘ To accounting software charges 50,000 - By office expenses 1,25,000
To guést lectures in CA institute 25,000 By books : Annual | 30,000
Non-Annual 30,000
To bank interest 20,000 By Car expenses 65,000
To remuneration as member | | _
| tax refoi*nis comniission 20,000 By CA institute membership fee 5,000
.Bonus o o from By contribution to PPF 50,000
5,000 By balance c/d 1,65,000
firm _
9,70,000 9,70,000

[P T.O.
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Ot ther INLOp 1y s
Matiop
a) LN Car usage g personal use,
) Dcprcc,mmn On car Rs. 10,000
c) ch:prcciation On office furniture Rs.7,000.
Compulc INCome from profession taxable for the A.Y. 2022-23.
Al:c;nglz 2{; ;0“'""8 Particulars, compute taxable capital gains of Mr. Shekar (fesidem) o
Assets Date of Cost FMVon Date o'f Sale Selling ?
Purchas;e Rs. 1-4-2001 Sale - price €XPpenseg
House property " 1_1 2007 75000 - 1-102031 1500000 0,
Personai Jewellary 1-12-1978 12,000 - ";0,000 [-11-2021  3,00,000 4,500
Listed del;ennxres 1-12-2007 50,600 | '- 1-02-2022  2,00,000 ~ 9
. Personal car I-12-2012 30,000 - 01—01-2022 12,000
Urban agricultural | , |
Land 1712-1985" 48,000 . 45000 1-03-2022 8,50,000 30,000

He purchased a new agricultural land on 3 1-3-_2022 for Rs
2007-08=129; 2012-13=200; 2021-22=317)

Following are the details of Mr Lokesha for the previous year 2021-22.
i) Gross salary Rs.5,54,000 (Computed) .

i) I ncdme; from house property (Computed) Rs.72,000

iii) Income from business (Computed) Rs.3,37,000

[ncome from profession of consulting (Computed) Rs. 1,18,000
,'\-) Nnco

.1,00,000. (CIIs:2001-02=100;
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V) Sho
It term . .
Vi) St Capital £4aIn on sale of Jewellery Rs.57,000
: ort te . .
m capitg] 8aIn on sale of shares Rs.49,000
(Not subject 1 STT)
Vii)

Long te : . : :
&lerm Capital gain on sale of land Rs.1,33,000

Mr. L . . .
Rs.1 ;_;(Es()l:)a 1s eligible for deduction under various sections of 80C to the extent of
+15U00. For the PY. 202 1-22 he had paid an advance tax of Rs.49,000.

C - . o
& l(_);ns.%ute the net tax liability of Mr. Lokesha for the assessment year 2022-23, ifheis
'dentaged about 58 years, under old tax regime only.
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